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INFO OCT-01 EUR- 1 2 ISO-OO AID-05 CIAE-00 COME-OO EB-07 
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FM AMEMBASSY LONDON 
TO SECSTATE WASHDC 6120 

UNCLAS LONDON 16782 

PASS TO EXIMBANK 

E.O. 11652: N/A 
TAGS: EGENBDOLUK 

SUBJECT: EXIMBANK LOAN: INVICTA INTERNATIONAL AIRLINES 
LTD. 

REF: (A) LONDON 16393, (B) STATE 251395 

1. FOLLOWING IS CREDIT AND OTHER BACKGROUND INFORMATION 
ON COMPANIES NOTED REF (B). 

2. EUROPEAN FERRIES LTD. HOLDING COMPANY FOR A GROUP OF 
SUBSIDIARIES INCLUDING INVICTA (SEE PARA 5). TOWNSEND 
CAR FERRIES. AND STANHOPE STEAMSHIP ENGAGED IN MANU- 
FACTURE OF ELECTRICAL GENERATORS, SWITCHGEAR AND MOTORS, 
FINANCE AND LAND DEVELOPMENT, ELECTRICAL CONTRACTING AND 
MANUFACTURING ELECTRICAL CONTROL GEAR. ESTABLISHED 1935. 
AUTHORIZED CAPITAL 15 MILLION POUNDS. 

3. TOWNSEND CAR FERRIES LTD. ESTABLISHED 1928, SUBSID- 
IARY OF EUROPEAN FERRIES LTD. OPERATORS OF CROSS- 
CHANNEL FERRY SERVICES. 

4. STANHOPE STEAMSHIP CO. LTD.. PART OF THE SHIPPING 
DIVISION OF EUROPEAN FERRIES LTD. BUT, ACCORDING TO IN- 
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5. INVICTA INTERNATIONAL AIRLINES LTD. ESTABLISHED 

1964, RECONSTRUCTED 1969, AND WAS SUBSIDIARY OF EUROPEAN 
FERRIES LTD. AS OF NOV. 1, 1975 CONTROL OF THIS FIRM 
TRANSFERRED TO UNIVERSAL AIR TRANSPORT SALES LTD. OF 
PANTON HOUSE, HAYMARKET, LONDON SW1, AVIATION BROKERS 
AND CONSULTANTS FOR PASSENGER AND FREIGHT SERVICES. IT 
IS UNDERSTOOD INVICTA WILL CONTINUE OPERATE AS BEFORE 
THE ACQUISITION, ALTHOUGH THERE MAY BE DIRECTORATE 
CHANGES LATER, HOWEVER, MR. HUGH C. KENNARD, WHO WAS 
JOINT MANAGING DIRECTOR OF INVICTA AND WHO IS ALSO ON 
THE BOARD OF UNIVERSAL AIR TRANSPORT SALES LTD., WILL 
CONTINUE AS A DIRECTOR WITH INVICTA. UNIVERSAL AIR 
TRANSPORT SALES LTD. WAS STARTED IN OCTOBER 1964, AND 
INCORPORATED IN JANUARY 1965. ITS PRESENT NOMINAL CAPI- 
TAL IS 30,000 POUNDS OF WHICH 10,200 POUNDS HAS BEEN 
ISSUED. EMPLOYS 14. HAS BRANCH AT STAVERTON AIRPORT. 
CHELTENHAM, ALD A SUBSIDIARY, HOVER CHARTER LTD. IT 
ALSO HAS AN 18 PERCENT INTEREST IN PEGASUS AIR SERVICES 
(REGISTERED IN GIBRALTAR). LITTLE INDEPENDENT INFORMA- 
TION AVAILABLE CONCERNING EXTENT OF UNIVERSAL AIR TRANS- 
PORT ACTIVITIES OR FINANCIAL RESOURCES OF NEW MANAGE- 
MENT, BUT NOTHING ADVERSE KNOWN. 

6. WITH REFEPENCE ALBRIGHT-MILLER LETTER OCT. 23, WE 
HAVE SENT BY PEGISTERED MAIL ON OCT. 31, WITH RECEIPTS 
REQUESTED, THE FOUR LETTERS TRANSMITTED TO US. RECEIPTS 
WILL BE RETURLED SOONEST POSSIBLE. 

RICHARDSON 
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